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Indcpcndent Auditor's [Report

Board ot Directors
Tallyn's Reach Authority
Arapahoe County, Colorado

Report on the Financial Statements

We have audited the accompanying financial sratements of the gavernmental activitice and cach
major fund of Tallyn's Reach Authorily (the “Authority™) as of and for the year ended December 31,
2020, and Lhe relaled noles La the linancial slalemenls, which colleclively comprise the Aulhorily’s
bzsic financial statements, as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparstion and fair presertation o* these financial statements
in zecordance wilh accounling principles generally acceoled in the Uniled Slales of America; Lhis
includes the design, implementation, and maintenance of interna |contro| re evant o the preparation
ard fair presentation of financial staternents that are free rom material misstatement, whether due
to fraud or serror,

Auditor’'s Responsibility

Our responsibility is to exp-ess an opinion o1 these financ al statements based on our audit, We
condugled our audil in accordance wilh audiling slandards general accepled in Ihe Uniled Slales
of America, Those standards require that we plan and perform the audit to obtain rcasenabie
assirance abolt whethe- the financial statements are free from material missiatement.

An audit involves pcrforming precedurce 1o abtain audit evidence about the amounts and
disclosures in the financial statements, The procedures sejected depend on the auditor's judgmens,
including the assessment of Lhe risks of malerial miss.a.aement of Lhe firancial slalemenls, whealher
due to fraud or crror. In making thosc risk asscssments, the auditor considers internal contro|
relevant to the entity’s pre paration and fa r presentation of the financia|staternents in order to design
avdil procedures Lhal are appropriale ir L1ne circumslances, hul nol lor hea purpose ol expressing
ar opinion on the cffcctivencss of te cntity’s internal control, Accordingly, we cxpress no such
opinion, An audit also includes evaluating the appropriateness of accounting policies used anc the
reasonahleness o” significanl zecounling esl males made by managemenl, as well as evahaling
the overall presentat on of the financial statements,

We believe the aud t evidence we have obtained is sufficient and approptiate to provide a basis for
our audit opinior,
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Opinion

In our opinion, the fnancial statcments referred to abave present fairly, in allmaterial respects, the
respective financial position of the governmental activilies and each major fund of Tallyn's Reach
Aulharily as of Decemhar 31, 2020, anc Lhe respeclive changes in Lhe linancial pasilion and the
raspective budgoetary comparison for the gencralfund “or the period then ended in accardance with
accounting principles generally accepted in the United States of America.

Other Matters

Our audil was condvcled for Lhe aurpese al [prming an opinion on Lhe linancial slalemen.s Lha.
collectively comprise the Authority’s financial statements as a whole. The supplementary
informalion as | sted in the table of cortents is presented for the purposes of lkegalcompliance and
additional analysis and is not a required part of the financial statements, The sLpplementary
information is the responsibility of management and was derived from and relates directly to the
urderlying accourting and other recards used to prepare the financial statements. Tre information
hes been subjected to the auditing procedures applied in the audit of the financial siatements and
certain additional procedures, includirg comparing and -econciing such infarmation directly to the
urderlying accounling and olhe- records used Lo prepare lhe linancial slalemenls or lo Ihe linancial
statcments themsclves, and other additiong| procedures in accordance wth auditing stancards
generally accepted in the United States of America, In our opinion. the information is fairly stated in

all malerial respecls in relalion Lo Lthe linancial slalemen.s as a whola,
Sincerely,

wWL LLF

Wiplli LLP
Junc 4, 2021
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TALLYN'S REACH AUTHORITY
MANAGEMENT’S DISCUSSION AND ANALYSIS
YEAR ENDEDR DECEMBER 31, 2020

The management of Tallyn's Recach Authority (the Authority) ofcrs the recaders of the Authority’s

financial statements this narrative overview and analysis of the financial activities o* tre Authority for
lhe liscal year ended Decemhe~ 31, 2020.

The Management Discussion and Analysis (MD&A) focuses on the presentation of the financial
statements and the related activities in two distinct ways: 1) the review of govarnmant-wide financials
that reflect the overall assets and activity o® the govemment including the Authority’'s cap tal assets, and
2Z2) the more traditional view of the govemmertal funds that have been estabished to account for
specif ¢ adtivities of the Autrority.

Ihis MD&A will provide a quick look al Lhe highlighls of each of lhese presen.alions, a more delinilive
view of what comprises aach of thesse presentations, and a morse detailed analysis of sach of the
presentations, key components and the changes that occurred curing 2020.

Financlal Highlights
Goverrmenl-wide linancial slalement nighlighls include:

» Ihe agsels of [ne Aulhorily exceeded ils liabililies and delerred inllows of respurces al lhe close
of the most recent fiscal year by $7,104.444 (nct pasition).
» Of the net position:

— 55,884,325 is the nct investment in the Authority’s capital asscis. relted 10 the scquis tion
of the assets,

— The Authority has resricted a portion o the remaining nect position in the amount of
8712,544 tor the Capital Frojects fund.

— After cansiderirg the abave restrictions, the Authority has unresticted net position in the
amount ot 3507,575,

¢ The gaverrmaent's total not position decreased from 2019 to 2020 by $156,387 under the full
accrual method:

— Program reverues increased from tae prior year by $305,158 primarily as a result of a
contribution from the City of Aurora for irrigation controjler upgrades, Expenses decreased
S38./81,226 [rom Lhe prior year primarily as a of cacilal niraskruclure dedicalec 1o Lthe Cily
of Aurorain 2019,

Fund linancial slalemenl highlighls include:

» As of Ihe close af Ihe currenl fiscal year, lhe Aulhorily’s governmenlal funds reporled &
combined encing fund balance of $1,220,119.

» lhe assignec and unassigned amouls of S712.544 and $490,6727. resceclively, ae avaiable
for spending at the Autharity’'s discretion, They are comprised of:

— Durng 2020, the General Fund received $1,872,334 ir revenues, offset with $1,748,850 ir
expenditures and a fransfer of $250,000 to the Capital Project Fund; thereby, the net
decrease in fund balance for the year was $126,516. resulting in an ending fund balance of
$5507,575, $16.953 is nonspendable and -epresenls prepaid expeises al year end and
54980,622 is unassigned,

— lhe Capila] Projecls Fund received $280.408 in revenues and $250,000 ol lransfers rom
the General Func, Revenues and financing sources wore offsot with $505.347 of
expenditu-es |eaving an endirg fund bajance of $712,544 restricted for future capital
projecls,

(1)



TALLYN'S REACH AUTHORITY
MANAGEMENT’S DISCUSSION AND ANALYSIS
YEAR ENDEDR DECEMBER 31, 2020

Overview of the Financial Statements

Managemenl's discuss on and analysis 15 inlended Lo serve as an inlroduclion o he Aulhornly's basic
financial statcments. The Audthority's basic financial statcments comprige thrcc componcrts: 1)
govemmert-wide financial statemrents, 2) tund financial statements, and 3) notes o financial
statements, This raport also cantaing other supplamental informaltion in addition to the hasic financial
statements.

Government-wide financlal statements. The gavernment-wide financial statements are designed to
provide readers with a broad averview of the Autharity’s finarces. in a manner simila- to a private-
seclor business.

The statement of net position presents information an all of the Authority's assets and liabiities, with the
difference between the two reported as et assets. Over time, increases or decreases in the net
positian may sarve as a uscful indicatar of whether the financial posgition of the Authority is improving or
deteriarating.

The statement of activ tics presents in‘ormation showing how the Autherity’s net asscts changed during

the cumrent year. All changes in the nel position are reported as soon as the underlyirg event giving rise
lo lhe change ocours, regardless ol Lhe liming of the relaled cash lows. Thus, revanue and expenses

arc repor.ed in this statecment for same itcms that willorly result in cash flows in future fiscalyears.

Bolh of lhe governmenl-wide linancial slalements idanlifly funcliors ol Lhe Aulhorily thal are principally
to bec supported by taxes and inwergovernmental revenues (i.c. governmenta| activilics).,

The govermmenl-wide linancial slalemerls ¢an ha lovnd on cages 1 —2 of Lhis reparl,

Fund financial statements. A fund is a grouping of reted accounts trat is usec to maintain contrg|
over resources Lhal have been segregaled lor specilic aclivilies or objaclives_ The Acvlhoriy, ke olher
state and |ocal govermnments, uses fund accounting to ensure ard demonstrate compliance with
tinance-refated |egal requirerne1ts, Both of the tunds of the Authority are governmenta| funds,

Goverrmental funds are used to account for essentially the same functions reported as governmental
aclivilies in lhe governmenl-wide [linancia| slalemenls, However, unjke lhe governmenl-wide [inancial
statements, govemmental fund financial statements focus on ncartcrm inflows and outflows of
spendable resources, as well as on balances of spendable resources avaifble at the enc of the fiscal
year, Such nlormralion may be uselul in evalualing a governmenl’s nearderm [ nancing requirements,

Because the focus of governmental funds is narrower than that of the government-wide financial
slalemenls, il s useul 1o compare lhe informalion presanlec lor governmenlal lunds wilh similar
information prescnted for governmental activitics in the gavernment wide financial statecments, By coing
50, readers may oetter understand the long-lerm impact of the govemment's near+erm finaicing
decisions,

Both the govemmental tund balance sheet and ‘he govenmental fund slatemrent at revenues,

expandilures, and changes in lund balances pravide a reconcifalion lo [acililale Lhis corparison
between governmental funds and governmenta| activities,
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TALLYN'S REACH AUTHORITY
MANAGEMENT’S DISCUSSION AND ANALYSIS
YEAR ENDEDR DECEMBER 31, 2020

The Autharity maintains two individual governmental funds. ihformat on is presented scparately in the
govemmertal func balance sheet a1d in the governmental fund statement of revenues, expenditures,
and changes in fund halances lor each of the funds — general and caailal projects — holh ol which are
considered to bc major funds.

The ALthority adopts an annual appropriated hudget for each fund. Bucgetary comparison staterrents
have been provided for the general fund in the basic firancial statements to demonstrate compliance
with 11e budgel.

The basic govermnmental fund financial statements and reconciliation to the government-wide financial
slalemenls ¢an be lound on pages 3—6 of his reporl.

Notes to financial statements. The notes provide additional information that is essential to a full
understanding of the data provided in the government-wide and fund financial statements. The notes to
financial statcmenis can be found on pages 7-16 o this rcport,

Supplementary information. | he supplemenlary informalion provided i Ihis reporl aller lhe basic
financial statcments includes a schedule of revenues, cxpenditures, and changes in fund balances,
budge: anc actual comparison, for the capiial projects fund, and a statement of expenditures. budget
and aclual comparison, lor Lhe ganeral [und. These schedules can be lound on pages 18-20 of Lhis
rcport.

Goavernmental Activities Financial Analysis
Net oosition may serve over time as a usetu] indicator of a goveriment's tinancial pesition, In the case

ol lhe Aulhorily, assels exceeded liahililies and dalered inllows of resaurces by $7,101.141 al lhe
close of the most recent fiscal year,



TALLYN'S REACH AUTHORITY

MANAGEMENT’S DISCUSSION AND ANALYSIS

YEAR ENDED DECEMBER 31, 2020

Nct Posltlon
Governmertal Activities Increasze
2020 2019 (Decrease)
Assets
Cuarrent and Oirer Assets $ 1.3958,083 § 1,631.440 8 (133,362)
Capttal Asscts 0,884,325 5,849,25/( 35,068
“ul Assets 7.282,/13 7.380.897 (98,2841)
Liabilitios
Cuamrent and Ofrer Liaviliies 160,066 119.866 410,200
“azal lizhil tes 160,066 119,866 40,200
Deferred Inflows of Resources
Jefe-red Reverue 17,503 - 17,903
a.al De'erred Inllows ¢l Resaurces 17,803 - 17,903
Net Poshlon
Nel Inves.merlin Capilal Asscls 5,884 125 5,849 257 35,068
Restriczed 712,511 777.183 (61,939)
Jnrestricted _ 507,575 _ 634,091 (1 26:51§L
~u.gl Nel Posilion $ 7.104,444 $ 7,2680.831 5 !156,387‘

The most signiticant portion o the Authority’s net pasition (83%) represen:s the Autharity’s investmert
in capilal assels (e.q. land, huildings, inlraslruclure, machinery, and equipment), The Authorily acquired
these capital assets in orcer to pravide recrealional activities to citizens, Consequently, these asses

are not available for future spending.

The Authority has an unrestricted ne: position in the amount o* $507,575. This amount can be used by
the Authority to meet its ongoing obligations to constituents and creditors,
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TALLYN'S REACH AUTHORITY
MANAGEMENT’S DISCUSSION AND ANALYSIS
YEAR ENDEDR DECEMBER 31, 2020

Change In Net Posluon

Governmertal Activities Increasze
2020 2013 (Dacrease)
Revenues
“rogram Revenies:
Charges for Services $ 1.595232 $ 1,585.074 S 30,158
Ope-atirg Grants and Consr butions 250,000 250,000 -
Capital Granzs and Confrihutions 2/45.00C - 275,000
General Revenues:
Invas mert Income 7,218 12,337 (5,119
Ofrer 29.292 23.1°3 2,179
I alal Hevenues 2.152,742 1,820.524 302,218
Expenses
General Governmerl 376,577 368.372 8,605
Sualic Works 479,362 39,321,307 (3R,842,045)
2a-ks 1,248,389 1,235,104 13,280
ccrealion 203,801 164.967 38,93
Total Expenses 2.309,179 41,080,350 (38,751,2726)
CHANGE IN NET POSITION (156,387) (39,239.831) 39,083,111
Net Pcs tion - Beginning of Year 7,260,851 46,500,662 (32,239,831}
NET POSITION - END OF YEAR $ 7.104,244 § 7,060.531 S (156,337

The Authority’s net position decrcased by S156.387 during the current fiscal year, Genceral opceratior
fees and Sanctuary assessments, which consist o® cuarterly fees collected from single family
rasidences ard aparlmenl residences, are accounled lor as charges lor services, hlergavernmental|
revenues, which congists of property taxes transferred from Tallyn's Reach Mctropoitan District No, 2,
are accounted for as operating grants and contributions, Reimbursements from the City ot Aurora for
capilal projecls are accounlec lor as capilal granls and contriaulions,

Governmental Funds Financial Analysis

NAs noted earlier, the Authority used fund accounting to ensure anc ¢emonstrate comajance with
finance-rejated |egdl requirernets,

The “ocus o° the Authority’s governmental funds is to provide information on neardierm inflows,
oLlflows, and balances of spendable resources, Such informasion is uselu| in assessing .he Aulhorily's
financing requircments, In particular, unrescrved fund balance may scrve as a usgcfu| mecasurc of a
govermmert's net resources ava [able for spending at the end of the iscalyear,

As of the end af the current fiscal year, the Authorily’s gavernmental funds reported a comained ending
fund bajance of $1,220,119, a|l of which constitutes an assigned, unassigned, or nonspendab e fund
balance, which is available lor spending al lhe goverimenl's discrelion wilhin the paramelers
cstablished for cach fund.
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TALLYN'S REACH AUTHORITY
MANAGEMENT’S DISCUSSION AND ANALYSIS
YEAR ENDEDR DECEMBER 31, 2020

The General Fund is the chicf operating furd of the Authority. At the ¢nd of the current fiscal year, an
unassigned fund balance of 5490622 and nenspendable fund balance of $16,953 was held in the
General Fund,

The Capital Prajects Fund is used for future construction of infrastructure and other capitalrelated
activities. At year-enc, the total fund balance is §712,544, all of which is rastricted,

General Fund Budgetary Highlights

The Authority prepares its bucget o1 the modified accrual basis of accounting to recognize the fiscal
impacl ol debl issuance, sales of asse.s and debl repaymenls, as well as capilal oullay, in addilion lo
operations and non-operating revende and contributions. Depreciation is not rafbctec an tha budgat
since t does not affect funds available. This bucgetary accounting is required by State siatutes.

Capltal Assets

Capital assets. Ihe Aulhorily had S$5,884,325 invesled in nel capilal assels lor ils gavernmenlal
activitics for the yecar cnded December 31, 2020. Thig invesiment in capital asscts, which is nct of
accumulated deprec ation, includes land improvement for parks, recreation centers, and recreational
ecuipmenl,

Additional information on the Authority's capital assets can be found within Note 4 of this report,
Next Year's Budgot and Rates
The Autherily has approprialed $7.935,343 in lhe Genera|Fund (or spending in Lhe 2021 [scalyear,
Request for Information
Management's discussion and analysis is designed to provide a genera| overview of the Authority's
finances, Questiors concerning any of the information provided within this report or requests for
additional information should be addressed to:

Accounlanl of lallyn's Reach Aulhorily

8300 [Cast Crescent Parkway, Suite 300
Greenwood Village. CO 80111

(VI
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TALLYN'S REACH AUTHORITY
STATEMENT OF NET POSITION
DECEMBER 31, 2020

ASSETS
Cash and [1veslmenls
Cash and |nvesiments - Restricied
“ropaid =xpernse
Acco.unts Receivable
Capital Asscts, Net of Accamulated Jeprec ation
Tolal Assa.s

LIABILITIES
Accouanls Payaole
Accrued Liatilities
Juc o Qther Geverrment
Total Liabilizies

DEFERRED INFLOWS OF RESOURCES
Jofe-red Reverue
Total Nefarred |Aflows of Resolirces

NET FOSITION
\et [nves:mert in Capital Assels
eslric.cd [er:
Capita| Projects
Jrrestricted

Tota] Net Postor

Ses accompanying Notss fc Besic Finsncial Statermerits.

(1)

Govemmen lzl
Activ ties

S 560,487
773,769
16,952
97,379
5,884,325

7.282.413

127,990
20,076
3,000

160,066

17,903

17,903

5,884,325

712,511
907,575

S 7.102,444
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TALLYN'S REACH AUTHORITY
BALANCE SHEET - GOVERNMENTAL FUNDS
YEAR ENDEDR DECEMBER 31, 2020

Tolal
Cspigl Cavemrmenta|
General Projects Furds
ASSETS
ash anc Irvestments $ 5604837 S - $  5960.43/
Cesh anc Irveslmenls - Reslricled - 723,269 723.265
Accauns Receivshle 97.379 - 97.47¢
Preoaid Expenciture 16,853 - 16,852
Total Aszess $ 674819 8§ 7232689 0§ “.398.03R
LIAEILITIES, DEFERRED INFLOWS OF
RESOURCES, AND FUND BALANCES
LIABILITIES
Accounts Payaole $ 117265 § 10,726 § 127,990
Accrued Liaklltles 29,0/€ - 29.0/€
Jdue .0 Olher Geverrment 3.000 - 3.00C
Tota| Liabili-ies 149.341 10,725 160,066
DEFERRED INFLOWS OF RESOURGCES
Jefe‘red Reverue 17.903 - 17,903
I atal Delerred [lows of Resource 17.203 - 17.202
FUND BALANCES
Nonspencable 16,853 - 16,253
Assigcned ta:
Capital Projecis - 712,524 712,542
Jassigned 490,622 - 49X, €22
Tota| Fund BzJances 507.575 712,571 *,220.119
lolal Liabili.ics, Jdele red [n'lows of Resouices,
ard Func Bajances P 674819 S 723,769
Amourts reparied for govemmenta| aciivicies n the
staiement 07 net 903 tor are dife-ent sccause:
Capila| asgsls used in geverr mern.s| aclivilies are 1ol
‘inAancia| “‘esou‘ces snc, therefare are naot -epcrted
as asscts intic ‘Lnes,
Capila| Assuls. Nel of Accurrulalad Daprecialion 5,884.325
Net “cs tion of Govaernmertal Aclivilies $ 7.104.24<

Ses accompanying Notss fc Besic Finsncial Statermerits.
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TALLYN'S REACH AUTHORITY

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES

REVENUES
General Oparalions Fees
Transfer from “RMD No. 2
Sanctuary Assessmen:s
Clubhouse Rantal
Interest [rcome

Legal, Late, and Collection |ncer-e

~enalties
Reimhursed Expencitures
Total Revanues

EXPENDITURES
Cuarrarit:
General and Admin stration
Opcra.ions Lxpenses
Graunds Expansas
Recreat ar Fxperses
Ulilitice —_xpenses
Poag| Repairs
Signane
Irrigation Upkiales
Tota| Expenditures

EXCESS OF REVENUES OVER (UNDER)

EXPEND|TURES

OTHER FINANCING SOURCES (USES)

Transfers to Oter =und
Transfers fram Otker Fund

Tolal Olher Firarcing Sources (Jses)

NET CHANGE IN FUND BALANCES

Fune Bajances - Beginning of Year

FUND BALANCES . END OF YEAR

Ses accompanying Notss fc Besic Finsncial Statermerits.

GOVERNMENTAL FUNDS
YEAR ENDED DECEMBER 31, 2020

Total
General Capilal Geverrmenlal
Func P-gjects Funds
$ 1.440.002 - § 1,440.002
250,000 - 250,000
153.000 - 1563.000
2.230 - 2.230
1.8°0 5,108 7.218
23,314 - 23,34/
1.948 - 1,948
- 275,000 275,000
1.872.354 280,408 2,152.742
105,730 - 195,730
100,830 - 100.830
922178 - 922178
203,901 - 203,801
325,971 - 329.811
- 91,035 91.035
- 21,450 21,450
- 479,862 479.862
1,718.850 5953/ 7 2.311.197
123184 (311,939) (181155
(250.000) - (250.000)
- 750,000 250.000
(250.000) 250,000 -
(176,57 6) (64,939) (191.455)
6341.091 777,183 1.111.57/
$ 507.575 712524 $ 1,2201°9

(4)



TALLYN'S REACH AUTHORITY
RECONCILIATION OF THE STATEMENT OF REVENUES,

EXPENDITURES, AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF ACTNITIES

YEAR ENDED DECEMBER 31, 2020

Net C1ange in =und Balances - ~o0:a| Governmertal Funds $ 191 ,155)

Amourls reporled Tor govemimenlal ac.iviics n lhe slalerner L ol aclivilics arc
differeni keca.ise:

Govemimenlal lurds reporl. capilal oullays as expendilu-as . In the slalermerl ol aclivilias,
capital autlay is not reparied as an expenditure. Hawever, the statement of activities will
report as deareciation expense tae allocation of the cost 07 any depreciaole asset over
ta eglir-aled uselul | e ¢l the assel.

Capital Outlay 115,485
Depreciation Expense (80.,41/)
Changes In Nct ~os tlon of Gavernmertal Activities $ (156 ,38/)

Ses accompanying Notss fc Besic Finsncial Statermerits.
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TALLYN'S REACH AUTHORITY
GENERAL FUND
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCE —-BUDGET AND ACTUAL
YEAR ENDED DECEMBER 31, 2020

REVENUES
General| Operations Fees
Transfer from “RMD No. 2
Sancluary Assessmern.s
Clubhouse Rertal
Interest Ircome
Lugal, Lale, a1d Colleclion Incer-e
“eralties
Other 1Reveruc
2ol Kays

Total Revenues

EXPENDITURES
General and Adm nisraticn
Operalions Lxpescs
Grounds =xpenses
Recrealion Fxpenses
JliliLes Lxpenses
Reserve for Repa rs

Tota| Fxpenditures

EXCESS OF REVENUES OVER (UNDER)
EXPENDITURES

OTHER FINANCING SOURCES (USES)
Transfers Out
Tolal Olher Firarcing Uscs
NET CHANGE IN FUND BALANCE

Func Bajance - Beginnirg of Year

FUND BALANGE - END OF YEAR

Ses accompanying Notss fc Besic Finsncial Statermerits.

Variance wi-k
Final Budget

Orginal and Aclual Pasilive
<ina|Budcat Amouts (Neqgative)
$ 1.243,200 $ 1.,440.002 3 (3,98)
25C,000 250,000 -
153,000 153.000 -
12,000 2.230 (9,770)
€,000 1,870 (4,190)
Z,000 23.344 21,344
2,000 1.9448 (62)
1,000 - (1,000)
500 - (500)
1,869,700 1,872,334 2,634
241,22° 165.730 4549~
13C,000 1€0.830 29,7(0
769,200 922.178 (153,278)
221,650 203.901 17,749
375,000 325.971 49,089
/50,000 - /50,000
2.187,07" 1,748.850 £38,22°
(317,377) 123.484 240,855
(25C,000) (250.000) -
(25C,000) (250.000) -
(567.37°) (126,5°6) 240,855
567,377 631.091 66,720
) - % 507575 S 07575

(6)



NOTE 1

TALLYN'S REACH AUTHORITY
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2020

DEFINITION OF REPORTING ENTITY

The Tallyn's Reach Autheority (Autherity) was established on February 12, 2018, pursuant to
lhe Tallyns Reach Aulhorily Eslahlishment Agreemenl wherehy lhe Tallyn's Reach
Mctropolitan District No. 2 (District No. 2) and Tallyn's Rcach Mctropolitan District No. 3
(District No. 3) agreed @ establish the Authority. The Audthority was organized tor the
purposa of alanning, financing, cesigning, constructing, instaling, oceratirg, maintaining,
repairing and replacing public improvements and facilities and providing services to the
residents of the Tallyn's Reach districts. Tallyrm's Reach Metropoilan District No. 1 (District
No. 1), District No, 2 anc District No. 3 were originally organized on Novemhe- 6, 998, as
quasi-municipal arganizations establisned under the state of Colorado Special District Act.
All hree dislricls are governed by lhe same Service Plan, which provides Ihal Dislricl No. 1
is the *Operating District” and District No. 2 ano District No. 3 are the “Taxing Districts”,
Distric. No. 1 was establ shed to provide water. street. traffic and safety contral, television
relay and translaior, fransportation, parks and recreation and sanitation improvements that
bencfit the citizens aof the Digtrict, The Taxing Districts arc to pravide funding to the
Operairg Distric: for the construction. operation and maintenance of various public
imp-ovemen.s and lhe Operaling Dislricl is expecled lo manage such gonslruclion,
opcration anc maintcnance. As of May 9, 2018, District No. 1 assigned all of its asscts,
liabilities, rights and aaligations to the Adthority after which District No. 1 was dissalved. The
Aulharily’s primary revenuas are homeowner assessmenls and olher [ees, The Taxing
Districts’ primary rcvendes arc property taxes. The Authority is governed by an clected
Board of Directors,

As rcquired by accounling principles gencrally accepted in the United Statcs of America,
these financial statements presert he activities of the Authority, which is legally separate
and linancially independenl al alher slale and local governmenls, The Auhorily lallows Lhe
GASB pronouncements, which provide guidance for detemmining which governmental
activities, organizations and functions shouk! be ncpuded within the f nancial reporting entity.
GASB sel lor Lhe financial eccounlabilily ol a govenmenlal organizalion’s elecled govaming
body as the basic criterion for including a possib e component govermnmenta| organization in
4 primary government’s |egal entily, Financial accountability incudes, but is not imied to,
Appoirtment of a voting majornty of the arganizalion's governing body, ability to imposge ite
will on the organization, a poiential for the organization to provide specific financial benefits
or burdens and [iscal dependency, |he pronaungemenls afso require inguding a nossible
componcnt unit if it would be mislcading to cxclude it,

Ihe Aultorily is nol linancially accounlable for any olher grganizalion, nor is Ihe Aulhgrily &
component unit of any other primary governmenta| entity

The Aulharily has na employees and all operalions and adminislralive lunclions are
contracted,

()



NOTE 2

TALLYN'S REACH AUTHORITY
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2020

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The more significant accounting policies of the Authority are described as fellows:

Government-Wide and Fund Financial Statements

The government-wide financial staternents ircluce the statement of net position and the
statement o° adtivities, These financial statemenis include all of the activitias of the
Autharity. The effect of inte-fund activity has been removed from these statements.
Governmerntal activities are normally supcorled by axes and intergovermmental rever ues.

The statement of nel position reports all financialand capitalresources of the Authority. The
di'lerence belween lhe sum of assels and delerred oulllbws and lhe sum of labillies and
deferrad inflows is reparted as net position.

The statement of activities demonstrates the degree to which the direc: and indirect
cxpenses of a given function or scgment are offscl by program revenues, Dircct expenscs
are those that are clearly identif able with @ specific function or segment. Program revenues
include ) charges lo cuslomers or applicanls who purchase, use, or direclly benelil rom
goods, scrvices, or privileges providec by a given function or scgment, and 2) grants and
contributions that are restricted to meeting the ooerational or capital requirements of a
parlicular lunclior ar segmenl, Taxes and alher ilems nol properly included among program
revenues arc reported instcad as generalrevenucs,

Separale [inancial slalemenls are provided ‘or lhe gaverrmental lunds, Major individual
governmertal funds arc reported as scparate cec umns in the fund financial szatements,

Measurement Focus, Basis af Aceounting. and Financial Statement Presentation

The government-wide financial statemens are reported using the economic resources
measurement focus and he accrual basis of accounting. Revenues are recorded when
earmed and expenses are recorded when a liahifly iz incurred, regardiess ol Lhe liming of
related cash flows,

Gavernmental fund financial statements are reported using the curren: financia| resoL rces
measurement “ocus and the modified accrua|basis of accounting , Revenues are recognized
as 5001 as lkey are boh measurabl and avaijable, Revenues are considered lo be
ava lablc when thcy arc collectible within the current period or soor cnough thereafter to
pay liabilities of the current period, For this purpose, the government considers revenues to
be available il Ihey are collecled wilkin 60 days of Ihe end of The cumrenl liscal period, |he
major gources of revenus sugcaplible 1o accrual are property taxes and spacific ownership
texes. All otter reverue items are consicered to be measurable and avaiable orly when
cash is raceived by 1he Aulhorily, Expendiluras, alher Ihan inleresl on [pngderm ahgalions,
arc recorded when the ligbility is incurred or the long-term objigation is duc,

(i)



NOTE 2

TALLYN'S REACH AUTHORITY
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2020

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
The Authority reports the following majer gevernmen:alfunds:

The Genceral Fund is the Authority’s primary opcrating fund. k accourts for all financial
resources of the gereral goveriment, except those required to be accounted for in
another fund,

The Capizal Projects Fund is used to account for financial resources to be used for tre
acquisition and construction of capital improvements,

Budgets

In accordance with the State Budget Law, -he Authority’'s Board of Diractors holkds public
hearings n the “all each year to approve the budget and appropriate the funds for the
ensuing year, The appropriation is at the total fund expenditures level and lapses at year-
cnd, The Authorily’s Board of Dircctors car mad fy the budget by ine itent within tae total
appropriation without notification. The appropriation can only be modified upon completior
ol nalificalion and publicalion requirernenls, The bucgel includes each fund an ils basis of
accounting, unless otherwisc indicated.

The Autharily has amended ils annualbudgel lor ke year ended December 31, 2020,

Poojed Cash and nvestments

The Aulhorily’s cash and cash equivalenls are considered Lo be cash 01 hand and shorl-
term investments with maturitics of three monthe or jees from the datc of acquisition,
Investments for the government are reperted at fair vaue,

The Authority follows the practice of pooing cash and investments of al| funds to max mize
investment earnings. Except when required by trust or other agreements, 4| cash is
deposiled lo and dishursed rom a minimum numaer of bank acccunls, Cash n excess of
immediale operating requirements is pooled for deposit and invesimert flexibility.
Investment earnings are allocated periodicd|ly to the participating funds based upon each
fund’'s average squ ty balance in the total cash,

Fair Vajue of Finangia] [nstruments

The Authority’s financial instruments incude cash and cash cquivalents, accounts
receivable and accounts payable, The Authority estimates that the fair vape of a|l f nancial
inglrumenls al Decermber 31, 2020, does nal diller malerially from Ihe aggregale carrying
values af its financial instruments recorded in the accompanying balance sheet, The
carrying amount of these financial instruments aoproximates fair value because of the short
malurily of Lhase inslrumentls,

(9)



NOTE 2

TALLYN'S REACH AUTHORITY
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2020

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Estimates

The preparaion of lhese linarcial slalemenls in canformily wilk accounling principles
generally accepted in the United States of America requircs Autharity management ta make
estimates aid assumptions ‘hat affect certain reported amounts and discbsures.
Accordingly, ectual results coule differ from those estirates.

Capital Assets

Capital assets, which include praperty., plnt, equipment, and infrasructure assets (e.g.
roads, bridges, s dewalks, and similar items). are reported in the government-wide financial
slalemenls. Capilal assels a-e delited by lhe Aulhorily as assels wilh an nilial, ind vidual
cost of more than $5,000 and an estimated useful life in excess of two yaars, Such assets
are recorded as historical cost or estimated historical cost if purchased or constructed.
Nonated capital assets are recarded at acquisition value al she date of donation,

The costs of ncrmal maintenance and repairs that co not add to the value of the assets or
malerially exlend Ihe life af Ihe asse. are nol gap lalized. Inprovemenls are apilalized and
depreciated aver the remaining uscful ives of the related fixed asscts, as applicable using
the siraight-line method. Depreciation on property that will remain asses of the Authority is
raporlad on Lhe slalemenl ol aclivilies a5 a curranl charge. Impravemenls Lhal will he
conveyed to ataer governmental entitics arc clssificd as construction in progress and are
not depreciaed, Land and certain |[andscaping improvements are not depreciated,

Property, plant and cquipment arc deprcciated usirg the straight-line method aover the
following estimated usefu lives:

Parks and Recreation 25 years
Recreation Equiprnent 5 yedrs

Deferred Inflows of Resources

In addiion to ligbilities, the statement of net position reports & separate section for deferred
infows o° resaurces, This separate financial statement element, deferred inflows of
resources, represents an acquisition of net position that appies to a future period and so will
nol be recognized as an inflow ol resaurces (revenue) unlif lhal lime, I he Ailhorily has ore
itcm that qualifics far reporting in thig category, Accordingly, the item, deferred revenuc, is
deferred and recognized as an inflow of resources in the period that the amount becomes
avd lable,

Egunz

Nel Pasilion

MNar govemmeant-wide preeentation purposcs when bath restricted and  unrestricted
resources are available for use, it s the Authority's practice 1o use restricted resources first,
Ihen unresir cled resources as lhey are needed,

Y



NOTE 2

TALLYN'S REACH AUTHORITY
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2020

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Rauity (Continued)

Fund Balance

Fund balance for governmental funds should be reported in classificatiors that comprisc a
hierarchy based or the exlent to which the governmment is bound to honaor constraints on the
spacific purposes for which spending car occur. Gaverrmental funds raaont up to five
classifications of fund balance: nonspendable. restricted. commized, assigned, and
unassigned. Because circumstances differ among governments, not every government or
evaery govarnmantal fund will prasent all of these ecompanents, The “allowing classifications
describe the relative strength of the spending constraints:

Nonspendable Fund Balance — Tne portion of fund balance that cannot be spent
because it is either not in spendable form (such as prepaid amounts or inventory) or
legally or cantractually required to be maintained intact.

Restricted Fund Balance — The portion of fund balance that is consirainec 0 being used
lor a specilic purpose by exlernal parlies (such as bondholders). conslilulional
provisions, o7 cnabling leg slation.

Commitied Fund Balance — The porlion af fund haknce Lhal can anly he used flor
specific purposcs pursuant to constraints imposed by forma| action of the govemment's

highest |eve| of decision-making authority, the Board of Directors, The constraint may be
ramovad or changad only through lorma | aclion ol the Board ol Direclors,

Assigned Fund Balance — The portion of fund balance that is constrained by the
govammerl's inlenl lo be usec for specilic purposas, bul is neilker reslricled nor
committed, Intent is expressed by the Board of Directors to be used for a specific

purpose, Constraints imposed on the use of assigned amounts are more easly
ramovad,

Unassigried Fund Balance — The residual portion of fund ba pnce that does not meet any
of the criteria descr bed abave,

Il more lhan one classilicalion ol fund baance is avaijable for use when an expendilure is
incurred, it is the Authority’s praclice to use the most restrictive classification first,

N



NOTE 2

TALLYN'S REACH AUTHORITY
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2020

CASH AND INVESTMENTS

Cash and investments as of December 31, 2020, are chssified in the accompanying
inancial slalements as lollows:

Statement of Net Paosition:

Cast and |wvesimeants $ 060,487
Cast and |wvestmerits - Rastricted 723,269
Tolal Cash and Inveslmen.s $ 1.283,756

Cash and investments as of Decemaer 31, 2020, consist of the fallowing:

Deposils wilh Firarcial Insl bilians $ 91,793
Investments 1,191,963
Total Cash and Investmen:s $ 1,283,756

Deposits with Financial Institutions

The Calorado Puhlic Deposil Proleclion Acl (PDPA) requires Lhal all unils al local
govemment deposit cash in cligible pubic depositorics. Cigibiiy is determined by state
regulatlors. Amounts on ceposit in excess of federal insurance levelk must be collateralized.
The eligible collateral is delermined by lhe PDPA, PDPA allows Lhe insilulion lo creale a
singlc collateral pool far all oublic funds, The pool for all the uninsured public deposits as a
group is to be maintained by aiother institution or held in trust. The market vajue of the
colla.eral musl be al leasl 102% of Lhe aggregale uninsured deposils,

The State Commissioners for banks and financial services are recLired by statute 1o monitor
lhe namirg of el gihle deposi.anes and reporling of lhe vninsured depaosils and assels

maintained in the collateral pools.

At Dacemtber 31, 2020, he Authority’s cash deposits had a bank and carrying balance of
$91.793.

Investiments

The Authority has no: adootec a formal| investment poicy: however, the Authority follows
slale slalules regarding invesimerls,

The Autharity generally limits its corcentration of nvestments 10 those noted with an aster sk
(*) below, which are helieved la have minimal ¢redil risk, minima| inlerasl rale rigsk, and no
forcign currcncy risk, Additionally. the Awuthority i not subject to concentration risk or
investment custedial risk disclosure requirements for invesiments that are in the possession
ol ang.her parly,



NOTE 3

TALLYN'S REACH AUTHORITY
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2020

CASH AND INVESTMENTS (CONTINUED)

Colorado revised statues limit investment maturities to five years or kss unkss formally
approvad by Lhe Board ol Direclors. Such aclons are generally associaled wilh & debl

scrvice reserve ar sinking furd reguircments.

Colorado staiuas specify investment instruments meetirg def ned rating and risk criteria in
which local govenments may invest. which include:

Ohligationz of the Unted States, certain U.S. government agency secLrities ard
securities of the World Bank
General obligal on and revenue boncs ¢l U.S, bcal govemmer| enlilies
Certain certificates of patticipation
Certain secdJrities lending agreements
Rankers' acceptances o certain banks
Commocrcial paper
Written -epurchase agreements and certain reverse repurchase agreements
collale-alized by cerlain aulhorized secu-ilies
Ccertain mancy market funds
. Guaranteed investment contracts
*  Local gavernment investmeril pools

As of December 31, 2020, the Authority hac the following investmen:s:

Investment Malu rily Amounl
Co|p-ade Liquid Assel Trust (COLOTRUST) Weighted Averags
Under 6C Days $1.191,963
Tota| |nvestrents $1.191,963
COLOTRUST

The Authority nvested in the Colorado Local Government Liguid Asset Trust (COLOTRUST)
(the Trusl), an invesimenl vehicle eslablisned lar beal governmenl entlilies in Colorado 1o
pool surplus funds, The Statc Sccuritics Commissioncr administers and cnforccs all State
statutes goveming the Trust, The Trust operates simijarly to a money market tund and each
share is equal in value Lo $1,00, The Trusl offers skares in lwa porlalios, COLOTRUST
PRIME and COLOTRUST PLUSI, Bath portfojos may inves: in U.S, Treasury securities
and repurchase ag-eements collaterajzed by US. Treasury securities, COLOTRUST
PLUS+ may =also invest in cartain obligations of US, gavernment agencies, highest rated
commercial paper and any sccurity allowed under CRS 2475601, A designated custocial
bank serves as custodian for the Trust's portfojos pursuant 1o a custodian agreement, The
custodian acts as safekeeping agent for the Trus’s investment portfalios and provides
services as the depository in connection with cirect investmerts and withdrawa. The
cuslodian's inlema| records segregale inveslmenls owned by lhe lrusl, COIOIRUSI is
rated AAAm by Standard & Poar's, COLOTRUST recerds its investments at fair valua anc
the Authority records its investment in COLOTRUST at net assel vaje as determined by fair
value, There are no unfunded commilments, lhe redermplion lrequency is daily, and lhere is
no redempt on natice period,

U5)



TALLYN'S REACH AUTHORITY
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2020

NOTE4 CAPITAL ASSETS

An analysis o” the changes in capital assets for the year ended December 31, 2020, follows:

Gak e Jakiice
Jeriary C1, 2020 Acdiicins Dule.icrs Decernbe 51, 2020
Gapikal Asscls. Net Zecraciinnd:
Lardecaciry Cosls 5 5.095,698 $ - 3 - 5 5,095,693
Sapilal Assels.
Reiy Depres dled:
Rec-eahon Ceatarard Pool 1830474 4,035 19254570
Fec-<cahoa Fqupmaent 17 430 Z1.44D - 32980
“oal Capizl Assoes,
Ceiry Deprezsiale: 1,840,005 1°5,445 - 1,262.£400
Telal Acounalz ac Dapres dlion {1,C91.716) (€017 - 1,7 71.363)
Total Capital Assels
Geirg Depresialed. Nel 752,559 35,066 - 788 GET
latal Asscids S

Hh B4E I/ 30,068 3 - S H BA4 37w

NOTES NET POSITION

The Authority has net pasition consisting of three components — 1et investmen: in capital
assels, resiricled, and Jrresiriclec,

Net investments in capital assets consists of capital assets, net of accumu ated cepreciatior
and reduced by lhe pulslanding balances ol bands, moarlgages, nales. or olher borrowings
that arc attricutablc to the acquisition, congtruction, or improvemeaent of thosc asscts, As of
December 31, 2020, the Authority had net investment in capital assets of $5.884,325,

The restricted componeat of net gosition includes ncl asscts that are restricted for usc cither
extemnally imposed by creditors, grantors, contributors, or jaws and regujations of other
govammerls or impased hy law Lhrough consliulional provisions or enahling legislalian,
The Autharity had a restricted net position as of December 31, 2020 as follows:

Restricted Net Pasition:
Capilal Prujecls $ 772,544
Total Restrictec Net Position b 72544




NOTE 6

NOTE 7

NOTE &

TALLYN'S REACH AUTHORITY
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2020

DEVELOPMENT AND OPERATIONS FEES

Development Fees

On August 24, 1999, and as amecnded and/ar restated in 2000, 2001, 2002, 2003, 2005,
2007, 2010, and 2012, District Neos. 1, 2 and 3 entered irto a Joint Resoltion Cancerning
the Imposition of District Davelopment Fees which authorized District No. 1 1o impnsa a
development fee due not later than thirty days after the date Lpon which a buikling permit is
issued to a buyer by the City of Aurora. The fee was inttially set in 2001 at $3,000 per
detached single-family residence, VarioLs multifamily rates wlko apply., The fee can
increase by 5% per year. During 2017, the fee for 2018 and 2019 was set at $6,850 and this
rale did nol ghange lor 2020. Pursuanl lo lhe lallyn's Reach Aulhorily Fslablishmenl
Agreement, the Authority is how authorizad to impose deve bpment faes. During tha pariod
ended December 31, 2020, the Authority earned no development fees. The resalution also
established a General Ope-gtions Fee wtich is to be used to cover the costs associated
with the operation and meaintenance of Tallyn's Reach faciitice, On Dccember 3, 2013,
District Nos. 1, 2 and 3 approved an Amended and Restated Joint Resolution Regarding the
Imposilion of Dislrigl Fees which furlher clari‘ied lhe [ees and eslablished a schedule of lees
for 2015 which is adjusted an an annual basis. For 2020, the opcrations fcc was S200 per
quarter for single family residences. Pursuant 1o the Tallyn's Reach Autharity Estabishment
Agreemenl, lhe Aulharily is now aulhorized lo impase Ganeral Operalions (ees. During Lhe
period ended Decembar 31, 2020, the Authority collectee $1,440,002 of these fees,

INTERFUND AND OPERATING TRANSFERS

The transter of $250,C00 from the Ceneral Fund to the Capital Projects Func was
transferred lor Lhe purpase o” lunding lulure capilal improvemenl cos.s,

RISK MANAGEMENT

The Authority s exposed to various risks of loss related to torts, thefts of. damage to, or
destruction of assets; er-ors or amissians; injuries o emplyees, or acts 0* God,

The Audthority is a member of the Cojorado Special Districts Property and Liabijty Poagl
(Poo|)_ lhe Pop| is an organizalion grealed by inlergovernmenlda| agreemenl o provide
property, liab lity, public officials’ liability, boiler and machirery anc workers’ compcensatior
caverage 0 its memaers, Settled claims have not exceeded this coverage in any of the past
Ihree fliseal yedrs,

The Authority pays annual premiums to the Pool for liab ity, workers® compensatior,
properly, and public officials™ liabilily coverage, In lhe aevenl aggregaled losses incurred hy
the Peool cxceed amounts receverable from reingurance contracts and funds accumulated by
the Pool, the Mool may require additional contributions from the Poo| members, A1y excess
[unds which he Pool delemiines are nal needed lor purposes af .he Pool may be relurned
to the menmbers pursuant to a distribution formu fa,
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TALLYN'S REACH AUTHORITY
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2020

NOTES TAX, SFENDING AND DEBT LIMITATIONS

Article X, Section 20 of the Celorado Constitution, referred 10 as the Taxpayer's Bill of Righ:s
(TABOR). conlains lax. spending, revenie and debl Imilaions which apply lo Lhe slale of
Colorado and all lacal governments.

Spending and revanus limits are determined basad on “he prior year's Fiscal Yea” Spending
adjusted for allowable increases based upan infltion and local growth. Fiscal Year
Spending is generally defined as expenditures pls reserve ircreases with certain
exceptions, Revenue in excess of the Fiscal Year Spending limits must be refunded unless
the voters approve retertion of such revenue.

On Novemcer 3, 1998 anc November 7, 2000, the Districl voters pessed an slactior
question to increase property taxes §100.000,0C0 annually as adjusted for inflation, without
limitation of rate, o pay the Authority's operatiors, maintenance, and other expenses.
Additionally, thc District's clectors authorized the Authority to collect, retain, and spend all
revenue withoul regard to any limitations ander TABOR.

TABQOR reguires local governments ta estabiish Emergency Regerves. These rescerves must
be a: least 3% of Fiscal Year Spending (excluding bonded debt service). Local gavernments
are nol allowed la use lhe Emergency Reserves 1o compensa.e for econamic condilions,
revenue shortfalls, or salary or bencfit incrcascs.,

The Aultorly's managemenl balieves il 15 in compliance wilh Lhe pravisions ol TABOR,
However, TABOR ig complex and subject to interpretation, Many of the pravisions, incuding
the interpretaion of how to calcujate Fiscal Year Spending limits will require judicial
inlerprelalion,
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TALLYN'S REACH AUTHORITY
CAPITAL PROJECTS FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES N
FUND BALANCE —-BUDGET AND ACTUAL
YEAR ENDED DECEMBER 31, 2020

Variance with

Fina| Budge~
R.dget Aclual Pasi.ive
Qriginal Final Amounts {Neqgaliive)
REVENUES
Inleresl Ircome $ 1,000 S 1,000 S 5408 S <408
Reimhursed Expencitures - 275.000 275.000 -
Total Revenues 1,000 206,000 280408 £ 408
EXPENDITURES
=ool Repairs - 96,901 04,035 2.366
Signzge - 21,450 21.450 -
Irrigatic~ Updaies 250,000 451,649 479,862 1,787
{etalnirg walls 80,000 - - -
Nalive Grass Ma nle1a1ce and Lpgrades 40,000 - - -
Total Expenditures 370,000 600,000 565,347 4,683
EXCESS OF REVENUES OVER (UNDER)
EXPENDITURES (365,000) (324,000) (314,939) 9.061
OTHER FINANCING SOURCES (USES)
Transfers fram QzFer Funds 250,000 250,000 250.000 -
I olal Otlher Firarcing Sources 250,000 250,000 250.000 -
NET CHANGE IN FUND BALANCE (119,000) (74,000) (64.939) 9.061
Func Bajance - Beginnirg of Year (77,183 777183 777.183 -
FUND BALANCE .- END OF YEAR $ £58,183 $ 703,183 ] 712,544 S 9,061




TALLYN'S REACH AUTHORITY
GENERAL FUND
STATEMENT OF EXPENDITURES —BUDGET AND ACTUAL
YEAR ENDED DECEMBER 31, 2020

Verisnse wilh

U9

Crigiral Firial Budgel
ard Final Achual Pesitive
E.1eqot Araotirts (Necalive)
EXPENDITURES
Ceneral and Adininistiz. or
Cleclion Dxponst: 5 45000 470 43.120
Adriistra- ve | ecal SBemices 4k 300 47186 (€3.346)
Agzcunling 35 200 4T 676 1d676)
115 amce srd Bonde 37 000 2£,/96 7,5C1
Gllirg 24200 24.554 (524,
Dislrict Miznageran 24 500 204074 £.079)
isInct Mapairg Serv ees 17 500 12976 (1 476)
Mizcellznsode 12 221 376 1Q,815
Add g 10 200 .570 130
Distric! Mzznagaermanl AP & 000 - a.000
Ead eb Fxpansa 4 000 - <.000
Kan<ng Faes S0d A3 673)
Duas a1d Licerses - 683 (1,628)
CAlTees 2C - 2.0C0
Tkl Geae sl and Adminisirzzar 247 221 "9k /50 4z.451
Cparial 0% ZXzeses
Fracety Varagerert <D 50d al.a21 (1€1.6741)
Qaerezars | aqel Services 35200 12723 222077
Legal Collec. ors 21200 11,933 2,022
Crignzening 20009 14.957 2.043
Frocety Varagerert Rillng 10 500 /(0533 2.932
IsIrkeA Menagarean Hirack Gasis T b3 44/
Tcla) Cperat o1g Zxce18es 130 200 “0C,330 22,170
Crolndls Expenses
Landecase Coracl S15 000 30¢,339 E,621
Tree #ne Skrea Mair.cnance 75 00] “22.179 4a.179)
| Tigetier Repair /D500 T h2R9 (H2:.409)
I ardlscace |Mprovenerss 0300 "1/ 7200 41.230)
S10w ReTavs| /5000 3103 10,857
Ni. ve Cuass Mewnig 40200 - 40,0C0
FPair:ng ard Fouardzt or 3ods a6 200 45.G675 (7.675)
Aln.z] ~lowers dbh nod 34 704 1474
Wirzsr Wezerhg 20200 - 2Q,000
Senzcr a| Dévo 18 000 12377 7,686
L g.ng ard Oectrical Repeirs 10 00d 4.722 B.278
Past Car--ol 10 500 ~.G?h 8375
Reralring Wajs 10 20d - 1J.030
Soarage 10200 2,282 7,728
Foan.sir Vaiileriaice 2200 - 2.0C0
Flizg Mairnarca - 200 923 (723)
| Tgetier Vanagerart Saor--azl - 17439 (717 419)
Tcka) Crounds Expenses 769 200 Y2Z,/78 (“53,278)



EXPENDITURES
Rzcrealinn FXpanscs
Pcol Cortracl
Pcol Rega =
Feol Chamicrls
1’cal Farfue
Pcol Ceuizirient
K dzie Pocl
Storege HLlle ng ard Fadl Holse
Secuwily Sysler
Clubroase Vaiilerince Suzplics
11caar Eaikirg Mair-eraren
Oulzsics Baildirg Mair enarce
Jaritorial and | lousckeopiny
Flayzrourd Fquprent
Telaphcne arcl Accass Cotrol
Clubrioase Varagerert
Tra=h Rarnval
SJpaliee Otka-
Tolal Rea edlion Cxpenses

UHI| - a5 FXaenses
Wa.er aid Sewe”
Gas and Clec.re
I ata) LHI - s Fxacnsos

Rzserve lor Repa =

Tcta) ExpendiiL es

TALLYN'S REACH AUTHORITY
GENERAL FUND
STATEMENT OF EXFENDITURES —BUDGET AND ACTUAL (CONTINUED)

YEAR ENDED DECEMBER 31, 2020

Verisnse wilh

(20)

arigiral Final Gudgel
ard Fial Achial Pasihur:
Bacygel, Ariourls (Nagalive’
b 3D €70 “ 18,203 3 26 ,583)
20200 0273 11,722
£ 000 1-.a82 (3.332)
15 SO0 - 15,000
5200 - £.,0C0
5000 - 5.000
2200 - 2050
&C0d 1,00/ 1,96
3000 - 3.000
16 DO 15 141 1889
22200 7,63/ 17,326
7000 2181 31.829
(0] - a3u0
- 1,25/ (7 ,281)
10 80 22740 11,720)
4200 1921 29
5 C0d £113 (1,113)
22° 850 202.901 17,719
560 C0J 312,295 16,725
15 000 12.6°G 2.504
275 00 328971 4¢ 049
450 509 - 450.0C0
b 2,137 071 1,712,850 3 133,221




